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Dear Shareholders,

2016.

Health, Safety and Environment 

Corporate Governance

PPC has a comprehensive system of internal 
controls in place.

processes and procedures in order to ensure 
highest standards of corporate governance and 

Operations

Chairman’s 
(Board of Directors’) 
Report
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generated during the period.

Financial Results

The company generated revenues of RO 117.30 

101.87 million generated in 2015 mainly due to 

earned in 2015 mainly due to the recognition of 

in 2015. 

2015 mainly due to higher dispatch resulting in 
higher fuel costs. 

2015.

Corporate Social Responsibility

educational facilities.

Employment

the Company during the year. The Omanisation 

Future Outlook

management of the Company to ensure that the 

2016 are maintained.

future dividend payments.

In Conclusion

employees of the Company for their dedication 

Government for their continued support and 

economy and to dedicate our achievements to the 

Khalid Jolo
Chairman of the Board
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Health, Safety & Environmental Performance

Health and safety performance is of paramount 

priority. 

year of commercial operation in 2015. Our 

“Nothing is so urgent or important 
that it cannot be done safely”

Both the Company and the Operator have 

Operational Highlights
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as target delivery of a safe and environmentally 

 

investigating near misses through initiation of 

 
comprehensive site induction process and 

 

 

 
includes an element related to overall health 
and safety performance.

 

and improvements to signage and reporting 
methodology.

 Development and implementation of leading 

seriously and any safety or environmental 

learning points used to continually reinforce the 

environmental aspects.

Capacity

the plant at reference conditions.

Reliability

Commercial Availablity
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of electrical energy.  Based on the running regime 
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Maintenance

per the operations and maintenance manuals. 

Human Resources and Training

developing technical staff in operations and 

2016.

Progression through the training programme and 
developing appropriate competencies forms a 
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Overview

2014.

Description of the Business

SUR IPP
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is evacuated to Oman Electricity Transmission 

employed in the Plant is a proven technology that 

triple pressure heat recovery steam generators 
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gases are still hot enough to produce steam in a 

rotates another alternator to produce additional 

technology.

The Plant is connected to the gas transmission 
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Axia Power 

houses. It oversee a range of operations that 

groups directly under the president and several 

Chubu Electric Power Sur B.V.

supply chain from upstream fuel investment and 

developer and operator comprising net capacity 

shareholder. 
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Nebras Power

and experience of its team and support of its 
shareholders.

Multitech

Engineering group of companies for participation 
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Industry Overview

and is competent to regulate the electricity and 

services and all goods and other services on 
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Risk Management

Owner
Phoenix Power Company SAOG

Shareholders
Marubeni (Japan)
JERA CO. (Japan)

Nebras Power (Qatar)
Multitech (Oman)

Public Investors (through IPO)

Regulator
Authority for Electricity Regulation, Oman

Insurance Broker
Willis

O&M Company
Phoenix Operation

and Maintenance Company LLC

Long Term Service Agreement
Siemens

Lenders
Japan Bank for International Cooperation (JBIC)
Nippon Export and Investment Insurance (NEXI)

Bank of Tokyo-Mitsubishi UFJ
Mizuho Bank

Sumitomo Mitsui Banking Corporation
Sumitomo Mitsui Trust Bank

Mitsubishi UFJ Trust and Banking Corporation
KfW IPEX-Bank GmbH

Standard Chartered Bank

Generation
License

Operational
Insurance

O&M
Agreement

Long Term Service
Agreement

Finance
Document

Power Purchase
Agreement

Natural Gas
Sales Agreement

Buyer
Oman Power and Water

Procurement Company SAOC

Fuel Supplier
Ministry of Oil and Gas

Risk Management Process

maintaining such registers. These registers identify 

mitigation measures and any further planned 
control measures.

to the Board of Directors.

fuel charges. Capacity charges are designed 

generation (excluding fuel costs). The fuel charge 
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supplied up to the gas delivery point of the Plant. 

for any natural gas delivered and accepted until 

Financial Arrangement

amount of approximately RO 459 million. The 

Operation and Maintenance

EPC Contract Claim 

the EPC Contract in relation to delays in achieving 

the EPC Contractor agreed to settle the Early 

dividend payments.

Discussion on Operational and Financial 
Performance

Operating Highlights

the operational performance of the Company.

Financial Highlights

2016 2015

Revenues 1 117.3 101.87

2 18.46 28.77

3 40.18 51.83

4 623.92 636.25

5 146.26 146.26

6 153.28 137.2

Term Loans^ 7 388.93 412.97

8 1,462.60

9 1,462.60

Ordinary Dividends 10 8.78 2.49

^Excluding unamortised transaction cost
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Key Financial Indicators

Revenues

120
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2016 2015

Key Financial indicators 2016 2015

Return on Capital Employed

104.80 93.81 

12.62 19.67 

6.00 1.70 

plant.

under the EPC Contract.

Analysis of Balance Sheet

for the year.

RO 20.57 million at the same date in 2015.

Hedging Reserve (net of Deferred Tax) reducing 

dividends to the shareholders.

result of scheduled repayments in accordance 

the end of its useful life and restore the land.
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Dividend Distribution

paid out of the audited retained earnings for the 

Dispute with EPC Contractor

the EPC Contractor agreed to settle the Early 

evaluated. 

for recovery of LDs in respect of the delay in 

Omanisation 

developing that talent through training and 

culture.

Outlook

maintained over 2017.

Discussion and analysis of the EPC Contractor 

payments.

Internal Control System

The Board of Directors and management of the 

control system and PPC has a comprehensive 

Board of Directors.

recognition of the need to continually focus on 

The management of the Company is fully 
committed to implementing the agreed 
recommendations arising in the internal audit 
reports.
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strategy.

performance are encouraged and staff are 

management. PPC’s internal processes are 
designed to ensure the Company meets all 

hygiene and safety presentation at a local 

heavy rain. 

in discussions related to social development and 
infrastructure support.

Hospital 

elements of their training plans.

programmes through the provision of training 
support.
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Company’s Philosophy

The Company’s philosophy of corporate 

the highest ethical standards at all Company 

remain in force for a period of three years and until 
the third annual general meeting of the Company. 
The composition of the Board of Directors is 

the Company. The executive management of 

information is transparently disclosed to the 

Restructure of the Board of Directors

Implementation of an Internal Code of Conduct

Remuneration Committee and implementation 
of its Terms of Reference

party audit process demonstrating commitment 

Corporate Governance Report



31



Annual Report 2016

32

Board of Directors

Name of Directors Capacity Category# BM BM AGM BM BM BM
12 

Jan.

29 

Feb.

31 

Mar.

26 

Apr.

26 

Jul.

26 

Oct.

Independent

(Representing 
Qatar Electricity 
and Water  

P

Independent

Independent

Independent

(Representing 
P

Executive

P P P

Name of Directors Position held Name of the Company
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team is included as an annexure to the Corporate 
Governance Report.

Audit Committee

The primary purpose of the Committee is to ensure 
that internal and external audit processes are 

and to assist the Board of Directors and the 

Performance of the Company’s internal 

functions.

Committee encourages management to engage 
in continuous improvement of the Company’s 

has an open channel of communication among 

senior management and other Board of Directors.

Code of Corporate Governance.

Name of Directors Category 29 Feb. 26 Apr. 26 Jul. 26 Oct.

Chairman

P P

X

Nomination and Remuneration Committee

Remuneration Committee is to assist the general 
meeting of the shareholders in the nomination of 

purpose candidates and the Board of Directors 
in selecting the appropriate and necessary 
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Name of Directors Category 26 Apr.

Chairman

X

Process of nomination of Directors

Directors are nominated and elected as per the 

Remuneration matters

 There is no individual sitting fees for the Board 

management personnel an aggregate amount 

performance and are related to the 

d) Employment contracts

Details of non-compliance by the Company

Means of communication with the shareholders 
and investors

Company’s executive management is also 
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Related Party Transactions

1

2

3

4 Qatar Electricity and Water Company 

5

6
Company LLC

7
Company LLC

8
Company LLC

Incentive on fuel margin and 

Market Price Data

Month MSM Service Sector

High Average

145 126 137

145 135 143

149 148 146

153 151 150

157 155 153

160 159 156

163 162 158

155 154 151

149 148 146

146 145 143

144 140 140

152 148 147

Category Number of shareholders Number of shares held Share capital %

3

Total
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over. 

since 1974 and is a leading professional services 

Remuneration of the Statutory Auditor

Particulars RO

Total 8,500

Acknowledgement by the Board of Directors

and is pleased to inform the shareholders that 

rules and regulations. The Board of Directors 

Mr. Peter Kevin Jones

Mr. Kenji Yugeta
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Name: Mr. Khalid Jolo

Position: Chairman

Education:

Experience:

Directorships:

Name: Mr. Neil Cave

Position: Deputy Chairman

Education:

Experience:

director roles. 

Directorships:
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Name: Mr. Carlos Alcazar

Position: Director

Education:

Experience:

the Region.

Directorships:

Name: Mr. Tomoki Nishino

Position: Director

Education:

Experience:

Directorships:
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Name: Mr. Wataru Motomiya

Position: Director

Education:

Experience:

Directorships:

more than 6 years.

Name: Mr. Masamitsu Suda

Position: Director

Education:

Experience:

Directorships:

over the last 9 years.
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Name: Mr. Peter Kevin Jones

Position:

Year of Joining: 2014

Education:

Experience:

Name: Mr. Kenji Yugeta

Position:

Year of Joining: 2015

Education:

Experience:

Name: Mr. Khalid Al Maawali

Position:

Year of Joining: 2014

Education: Bachelor’s Degree in process operation and maintenance engineering from 
Caledonian Collage of Engineering.

Experience:
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2016

Notes
2016 2016 2015 2015

RO'000 US$’000

Operating revenue 4 117,301 305,074

Operating costs 5 (80,993) (210,644)

36,308 94,430

Other income 6 10,115 26,307

General and administrative expenses 7 (1,317) (3,423)

8 (21,721) (56,490)

23,385 60,824

Income tax 9 (4,927) (12,813)

PROFIT FOR THE YEAR 18,458 48,011

OTHER COMPREHENSIVE INCOME 
(EXPENSE), NET OF TAX

hedges 19 10,419 27,097

Income tax effect 9 (1,250) (3,252)     425

OTHER COMPREHENSIVE INCOME 
(EXPENSE) FOR THE YEAR, NET OF TAX   9,169 23,845

TOTAL COMPREHENSIVE INCOME   
FOR THE YEAR 27,627  71,856

BASIC EARNINGS PER SHARE 
(RO/US$)       10  0.013 0.03   0.020 0.05    
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AT 31 DECEMBER 2016

Notes
2016 2016 2015 2015

RO'000 US$’000
ASSETS
Non-current asset

11 584,637 1,520,513
Current assets

12 6,311 16,412
Inventories 13 10,484 27,268

14 22,489 58,490
39,284 102,170

TOTAL ASSETS 623,921 1,622,683
EQUITY AND LIABILITIES
Equity 

15 146,260 380,390
Legal reserve 16 5,931 15,425
Cumulative changes in fair values 19 (34,155) (88,830)
Retained earnings 35,240 91,659
Total equity 153,276 398,644
LIABILITIES
Non-current liabilities

18 356,821 928,010

instruments 19 29,853 77,642
Provision for asset retirement 

20 4,866 12,654
9 16,092 41,853
21 48 126 40 104

407,680 1,060,285
Current liabilities

18 24,484 63,678
17 6,874 17,878
21 22,647 58,897

instruments 19 8,960 23,301
62,965 163,754

Total liabilities 470,645 1,224,039
TOTAL EQUITY AND LIABILITIES 623,921 1,622,683
Net assets per share (RO/US$) 22 0.105 0.273 0.094 0.24

Director        Director 
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

Notes
Share  

capital
Legal 

reserve

Cumulative 
changes in 
fair values

Retained 
earnings Total

RO'000 RO'000 RO'000 RO'000 RO'000

2015

Other comprehensive 
expense

Total comprehensive 
income

Dividend paid – 2014 17

17

Transfer to legal reserve

Balance at 
31 December 2015

- - - 18,458 18,458

Other comprehensive 
income -   -   9,169 - 9,169

Total comprehensive 
income -   -   9,169 18,458 27,627

Dividend paid – 2015 17 - - - (4,680) (4,680)

17 - - - (6,874) (6,874)

Transfer to legal reserve 16 -   1,846 - (1,846) -

Balance at 
31 December 2016 146,260 5,931 (34,155) 35,240 153,276
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2016

Notes
Share  

capital
Legal 

reserve

Cumulative 
changes in 
fair values

Retained 
earnings Total

US$’000 US$’000 US$’000 US$’000 US$’000

2015

Other comprehensive 
expense

Total comprehensive 
income

Dividend paid – 2014 17

17

Transfer to legal reserve

Balance at 

- - - 48,011 48,011

Other comprehensive 
income -   -   23,845 -   23,845

Total comprehensive 
income -   -   23,845 48,011 71,856

Dividend paid – 2015 17 - - - (12,172) (12,172)

17 - - - (17,878) (17,878)

Transfer to legal reserve 16 -   4,801 -   (4,801) -

Balance at 
31 December 2016 380,390 15,425 (88,830) 91,659 398,644
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FOR THE YEAR ENDED 31 DECEMBER 2016

2016 2016 2015 2015
Notes RO'000 US$’000

OPERATING ACTIVITIES
23,385 60,824

Depreciation 11 15,925 41,417

settlements 8 20,125 52,342
8 1,192 3,099

of discount 8 232 603 221 574

21 17 43 17 45
60,876 158,328

Working capital changes:
(2,008) (5,219)
(4,368) (11,363)

Inventories 325 844 41 108
Cash generated from operations 54,825 142,590

settlements (20,078) (52,220)

paid 21 (9) (21)
Cash generated from operating 
activities 34,738 90,349
INVESTING ACTIVITIES

- - (720)
- - (720)

FINANCING ACTIVITIES
Dividend paid 17 (8,775) (22,823)

18 (24,047) (62,543)
(32,822) (85,366)

INCREASE  IN CASH AND CASH 
EQUIVALENTS 1,916 4,983

20,573 53,507
CASH AND CASH EQUIVALENTS 
AT 31 DECEMBER 14 22,489 58,490
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

1 ACTIVITIES

and associated gas interconnection facilities and other relevant infrastructure.

shareholders.

determined price.

hedge arrangements.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.1 Basis of preparation 

2.2 Standards, amendments and interpretation effective in 2016:

 
 
 

 
 
 

 
 

 
 

 
 

Exception

 The adoption of these standards and interpretations has not resulted in changes to the Company’s 
accounting policies and has not affected the amounts reported for the current year.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.3 Revenue

2.4 Leases

over the lease term.

2.5 Interest income

on the asset.

2.6 Borrowing costs

charged to the statement of comprehensive income.

2.8 Income tax
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.8 Income tax 

at the reporting date.

or loss.

2.9 Property, plant and equipment

derecognised.

Plant and machinery 40

40

15

Other assets 5
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.9 Plant and equipment 

2.10 Trade receivable

2.11 Inventories

2.12 Cash and cash equivalents

original maturity of three months or less.

2.13 Foreign currencies

 Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. 

income.

2.14 Dividend

2.15 Interest bearing loans and borrowings

amortised cost using the effective interest method (EIR).
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.15 Interest bearing loans and borrowings 

through the amortisation process.

fair value.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

)

2.17 Asset retirement obligation 

Changes in the estimated future costs or in the discount rate applied are added to or deducted from 
the cost of the asset.

2.18 Account payable and accruals

2.19 Provisions

Decree. 
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

Financial assets

 
 

 

Financial liabilities

 
 

simultaneously
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.24 Fair values
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.24 Fair values

2.25 Segment information

the Company as one operating segment and monitors accordingly.

2.26 Critical accounting judgments and key sources of estimation uncertainty

those estimates.

periods.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2.26 Critical accounting judgments and key sources of estimation uncertainty (continued)

a) Useful lives of property, plant and equipment

b) Asset retirement obligation

c) Impairment of plant spares

there is no indicator of impairment of plant spares as at the reporting date.

d) Liquidated damages

in notes 6 and 21.

e) Deferred taxation

related details are set out in note 9.

3 STANDARDS ISSUED BUT NOT YET EFFECTIVE 
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

IFRS 16 Leases

or loss.

2017. The Company is currently evaluating the impact.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

the amendments must apply them prospectively.

4  OPERATING REVENUE

2016 2016 2015 2015

RO'000 US$’000

Capacity charges 65,989 171,622

Energy charges 51,312 133,452

117,301 305,074

5 OPERATING COSTS

2016 2016 2015 2015

RO'000 US$’000

Gas consumption 48,892 127,158

Depreciation (note 11) 15,908 41,372

Operation and maintenance cost 7,840 20,389

Contractual services maintenance cost 6,006 15,620

Insurance 736 1,915 869

Other direct costs 1,070 2,783 840

Connection and license fee 541 1,407 539

80,993 210,644

6 OTHER INCOME
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2016 2016 2015 2015

RO'000 US$’000

616 1,601 728

Legal and professional charges 189 492 646

Other expenses 453 1,177 636

42 108 40 104

Depreciation (note 11) 17 45 7 17

1,317 3,423

8 FINANCE COSTS

2016 2016 2015 2015

RO'000 US$’000

20,125 52,342

1,192 3,099

discount (note 20) 232 603 221 574

77 200 45 117

Exchange loss 95 246 294 764

21,721 56,490

2016 2016 2015 2015

RO'000 US$’000

a) Recognised in the income statement in 
the current year Deferred tax expense (4,927) (12,813)
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

As at  
1 

January 
2016

RO'000 

Recognised 
in

loss
RO'000

Recognised 
in other 

comprehensive 
income/ 

(expense)
RO'000

As at 31 
December 

2016
RO'000

(16,548) (5,377) - (21,925)

Provision for asset retirement 
556 28 - 584

169 422 - 591

5,908 - (1,250) 4,658

(9,915) (4,927) (1,250) (16,092)

As at  
1 

January 
2016

US$'000 

Recognised 
in

loss
US$'000

Recognised 
in other 

comprehensive 
income/ 

(expense)
US$'000

As at 31 
December 

2016
US$'000

(43,039) (13,982) - (57,021)

Provision for asset retirement 
1,446 72 - 1,518

440 1,097 - 1,537

15,365 - (3,252) 12,113

(25,788) (12,813) (3,252) (41,853)
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2015

Recognised 

loss

Recognised 
in other 

comprehensive 
expense 2015

Provision for asset retirement 
529 27 556

169 169

425

425

2015

Recognised 

loss

Recognised 
in other 

comprehensive 
expense 2015

Provision for asset retirement 
69

440 440

 c) Reconciliation of income tax expense
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

10  EARNINGS PER SHARE

2016 2016 2015 2015

RO'000 US$'000

share 18,458 48,011

1,462,601 1,462,601

Basic earnings per share (RO) 0.013 - 0.020

- 0.03 0.05

Plant 
building

Plant and 
equipment

Strategic 
spares

Asset 
retirement 

Other 
assets Total

Cost RO'000 RO'000 RO'000 RO'000 RO'000 RO'000

226

83,876 518,087 10,809 4,401 226 617,399

Accumulated 
depreciation

763 116 46

Charge during the year 721 110 45

4,315 26,646 1,484 226 91 32,762

Net book value

79,561 491,441 9,325 4,175 135 584,637

Cost

107

601 119 720

226

121 744 42 6 21 934

Charge during the year 721 110 25

763 116 46

180
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

Plant 
building

Plant and 
equipment

Strategic 
spares

Asset 
retirement 

Other 
assets Total

Cost US$’000 US$’000 US$’000 US$’000 US$’000 US$’000

586

218,142 1,347,432 28,113 11,445 586 1,605,718

Accumulated 
depreciation

302 120

Charge during the 
year

286 117

11,221 69,303 3,856 588 237 85,205

Net book value

206,921 1,278,129 24,257 10,857 349 1,520,513

Cost

277

year 309

586

depreciation

314 108 16 54

Charge during the 
year

286 66

302 120

466

2016 2016 2015 2015

RO'000 US$’000

6,178 16,067

35 91 397

Prepayments 98 254 64 167

6,311 16,412
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

13 INVENTORIES

2016 2016 2015 2015

RO'000 US$’000

5,449 14,172

5,035 13,096

10,484 27,268

2016 2016 2015 2015

RO'000 US$’000

22,489 58,490

22,489 58,490

2016 2016 2015 2015

RO'000 US$’000

0.26) each) 146,260 380,390

2017.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2016 2016 2015 2015

RO'000 US$’000

114,085 296,709

International Cooperation
217,798 566,444

57,042 148,354

388,925 1,011,507

(7,620) (19,819)

381,305 991,688

(24,484) (63,678)

356,821 928,010

under charge.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

2016 2016 2015 2015

RO'000 US$’000

27,010 70,248

11,803 30,695

38,813 100,943

(4,658) (12,113)

34,155 88,830

2016 2016 2015 2015

RO'000 US$’000

29,853 77,642

Current portion 8,960 23,301

38,813 100,943

respect of these contracts.

measured.
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

31 December 2016  Notional amounts by term to maturity

Fair 
value of 

derivatives
Notional 
amount

 1 - 12 

 Months

More 
than 1 
up to 5 

years
Over 5 

years

RO'000 RO'000 RO'000  RO'000 RO'000

27,010 369,425 23,254 107,059 239,111

US$’000 US$’000 US$’000 US$’000 US$’000

70,248 960,793 60,479 278,438 621,876

derivatives amount

than 1 
up to 5 

years
Over 5 

years
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NOTES TO THE FINANCIAL STATEMENTS
AT 31 DECEMBER 2016

31 December 2016  Notional amounts by term to maturity

Fair 
value of 

derivatives
Notional 
amount

 1 - 12 

months

More 
than 1 
up to 5 

years
Over 5 

years

RO'000 RO'000 RO'000  RO'000 RO'000

11,803 70,292 5,864 23,441 40,988

US$’000 US$’000 US$’000 US$’000 US$’000

30,695 182,815 15,250 60,965 106,600

value of 
derivatives amount  months

than 1 
up to 5 

years
Over 5 

years
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excavation and return the surface to grade of the designated areas. The fair value of asset retirement 

2016 2016 2015 2015

RO'000 US$’000

4,634 12,051

232 603 221 574

4,866 12,654

2016 2016 2015 2015

RO'000 US$’000

4,133 10,749

2,014 5,239 588

6,664 17,327

9,884 25,708

22,695 59,023

included in accruals (48) (126) (40) (104)

22,647 58,897

2016 2016 2015 2015

RO'000 US$’000

40 104 23 59

Charge for the year 17 43 17 45

Paid during the year (9) (21)

48 126 40 104
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22 NET ASSETS PER SHARE

2016 2016 2015 2015

RO US$  RO

153,276 398,644

1,462,601 1,462,601

0.105 - 0.094

- 0.27 0.24

23 CONTINGENCIES

a) Guarantees

b) Claims

million (RO 26.6 million) corresponding to an extension of time relating to delay in supply of gas 
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b) Claims (continued)

operating decisions.

Due to related parties 2016 2016 2015 2015

RO'000 US$’000

2,014 5,239 588

Income statement transactions 2016 2016 2015 2015

RO'000 US$’000

41 107 41 107

13 32 25 64

12 32

Qatar Electricity and Water Company 12 32 12 11

4 11 4 11

82 214 82 214

Operation and maintenance costs

Company LLC 7,840 20,389

Other related parties - - 68 178

7,840 20,389

231 601 237 616

13 34 6 15

 244 635 243  631
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25 COMMITMENTS

Other commitments

Board of Directors.

Financial risk factors

(a) Interest rate risk

(b) Liquidity risk
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(b) Liquidity risk 

2016.

Less than 3 to 12 1 to 5 More than

3 months months years 5 years Total

2016 RO’000 RO’000 RO’000 RO’000 RO’000

Trade and other accounts 
20,682 - - - 20,682

parties 2,014 - - - 2,014

- 43,395 175,327 300,010 518,732

22,696 43,395 175,327 300,010 541,428

Less than 3 to 12 1 to 5

3months months years 5 years Total

RO’000 RO’000 RO’000 RO’000 RO’000

2015

Trade and other accounts 

parties 588 588
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(b) Liquidity risk (continued)

Less than 3 to 12 1 to 5 More than

3 months months years 5 years Total

US$’000 US$’000 US$’000 US$’000 US$’000

2016

Trade and other accounts 
53,784 - - - 53,784

parties
5,239 - - - 5,239

- 112,860 455,986 780,260 1,349,106

59,023 112,860 455,986 780,260 1,408,129

Less than 3 to 12 1 to 5

3 months months years 5 years Total

2015

Trade and other accounts 

parties
1530

 (c) Currency risk
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(d) Capital risk management 

28 COMPARATIVE FIGURES


