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Invitation to the Ordinary Annual General
Meeting of

Phoenix Power Company SAOG

The Board of Directors of Phoenix Power
Company SAOG (the “Company”) have the
pleasure to invite the respected shareholders to
attend the Ordinary Annual General Meeting of
the Company to be held at 3:00 pm on Thursday,
17 March 2022, at Crown Plaza Hotel AL
Qurum, AL-Mandaloon Hall, Muscat Governate
and on the electronic platform of the General
Meeting, which can be accessed through the
Muscat Clearing and Depository website
(WWW.mcd.gov.om). However in case of the
quorum being incomplete, a second meeting
shall be held on 3:00 pm on Thursday, 24 March
2022 at Crown Plaza Hotel AL Qurum, AL-
Mandaloon Hall, Muscat Governate and on the
electronic platform of the General Meeting, to
discuss the following agenda:

1. To consider and approve the Board of
Directors’ report for the financial year
ended 31 December 2021
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To consider and approve the Corporate
Governance Report for the financial year
ended 31 December 2021.

To consider and approve the Auditors’
Report and approval of the financial
statements (balance sheet and income
statement) for the financial year ended 31
December 2021.

To consider and approve the appraisal for
the performance of the Board of Directors
for the financial year ending 31 December
2021.

To notify the General Meeting of the related
party transactions during the financial year
ended 31 December 2021.

To approve the proposal authorizing the
Board of Directors’ to determine and
distribute cash dividends to the Company’s
Shareholders (who are registered with the
MCDC as of the dates to be decided by the
Board of Directors) in July 2022 and
January 2023 out of the retained earnings as
per the audited financial statements for the
financial year ended 31 December 2021,
provided that the aggregate amount shall
not exceed 4.5 Baizes per share after
obtaining no objection from Lenders.
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7. To notify the general meeting of the
activities of the Company in relation to the
Corporate Social Responsibility for the
financial year ended 31 December 2021.

8. To Ratify the general meeting of the
additional expenditure of OMR: 9,500/=
(Nine thousand five hundreds riyals), on the
CSR budget to support citizen in Al
Sharqiyyah south governor related to
damage caused to their homes by severe
weather in the month of July 2021.

To allocate an amount of RO. 30,000 as a
budget of the Company in relation to the
Corporate Social Responsibility for the
financial year ending 31 December 2021.

To consider the election of a Board member
to fill the vacant seat

Any person who wishes to nominate
himself/herself to the Board of Directors
should fill-in Nomination form, in the format
prescribed by CMA for this purpose. The
completed forms should be submitted to the
Company at least five working days
minimum prior to the AGM date.
Nomination forms received after 13 May
2022 during working hours shall not be
accepted. The candidate shall consider
fulfilling the conditions prescribed for
company’s board of directors
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11. To appointment of Statutory Auditors for the
financial year ending 31 December 2022
and determine their remuneration.

According to the Articles of Association of the
Company and the rules for convening general
meeting using the modern technology issued by
the Authority, we would like to draw your
attention to the following:

(A) Only juristic persons shall have the right to
appoint a proxy to attend the general
meeting and vote on their behalf via
electronic means provided that such proxy
must has an investor number in Muscat
Clearing and Depository Company.

(B) Voting on the items of the agenda begins
from three (3) days prior to the date of the
AGM until end of voting process in the
meeting day. Where the number of shares
of any shareholders is increased or reduced,
any voting or candidacy process performed
before convening the general meeting will
be cancelled and he/she vote again if willing
to do so.
Respected shareholders are requested to attend
at the AGM venue half an hour before the
meeting.

For further information, please contact Mr.
Ahmed Al Abri on telephone no. (+968)
22009968.
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